Bproccenbckas kanycta. Fnaebl ctpaH EC pacnpenensitoT MaTrnomoLlb

AsTop: Administrator
20.12.2012 18:30 -

Nnpepbl €BPO30HbI caenany Nepsblil Wwar Ha Nyt K pedoMHaHCpoBaHuto NpobneMHbIx HaHKoB
M rocynapcTB - PEWnN KOHTPONIMPOBATb eBponeckme prHyYpexaeHust coobia

To, 4to He ynanocb CoseTckomy Coto3y, noxoxe, yaaetcs "sarHusaoowemy 3anagy”. Cynsa no
BbICKA3bIBAHNSM IMAEPOB €BPO30HbBI, BANOTHbIA COIO3 CTPOUT KOMMYHM3M. [1pe3anaeHT
®paHuun PpaHcya OnnaHg CBOMM HANOroOM Ha POCKOLb, KAXETCSH, NOAHAN PbIHOK
HEeOBUXMMOCTN B Benbrum - coctoaTenbHble opaHLy3bl TENEpPb NPEANnoYMTaOT XNTb TaM.
KaHunep Nepmanun AHrena Mepkenb He ycTaeT NOBTOPSATb, HTO "9KOHOMMKA AONXHA OblTh
SKOHOMHOI". K TOMy Xe, CerofHs oHa npennoxwuna cosdgarb "gooHg conmaapHocTn" ons
yNy4lWeHns KOHKYPEeHTOCnocobHocTy B eBpo3oHe. Kak nepenaet Bloomberg, ans
oVMHAHCMPOBaHMS 3TOW MHUUMaTMBbl Mepkenb Npeanoxnna HanpaBmTb NOCTYMNNEHUS OT

HOBOIro Hanora Ha ¢pMHaHcoBble TpaH3akuun.

BoicTynasi B ByHgoecTare nepen Havanom 6proccenbckoro caMmmTa eBponeickmx nnaepos,
Mepkenb 0TMETUNA, 4TO (POHI, ECNN OH ByaeT co3aaH, NONXEH 3a4eNCTBOBATLCS NoL,
KOHKPETHbIE NMPOEKTbl U UMETb OrpaHUYeHHble cpokn aecTeusi. O4eBnaHO, Takum obpasom
OHa OTMEeTWNA HeXeNnaHne HEKOTOPbIX YIEHOB EBPO30HbI MNATUTb HaNoOr Ha PUHaHCOBbLIE
TpaH3aKuuu.

EBponericknii ueHTpanbHbI 6aHK Kak rnaBHblil perynatop 6aHKOBCKOro co3a CMOXET
BMEWMnBaTbCS B paboTy Noboro omHyYpex AeHNs EBPO30HbI B Clly4ae He0H6X0aMMOCTH

Bloomberg He yTo4HUN, Kak HEMeLKMe napnaMmeHTapum otTpearmposanv Ha npeanoxeHvme
kaHunepa. Ho B bptoccene u Tak ectb 4T0 06CyanTh. Buepa nuaoepbl rocynapcTs BantOTHOMO
coto3a 3aHanmncb 6yaywmm ero 6aHKOBCKOW CUCTEMbI, B HACTHOCTM, BOMPOCOM O €4UHOM
6aHkoBckoM Hapasope. Kctatu, MepmaHusi, npmabiBatowas BCex K CONMAapHOCTU, K 3TOW naee
oTHocuTcs npoxnanHo. Mo coobweHnam CMIW, oHa 1 MUHMYM YeTbipe OPYrux CTpaHbl
npennarany NepeHecTy CPOKU 3aBepPLIEHNS NEPErOBOPOB MO 9TOMY MPOEKTY C KOHUA roda Ha
6onee NO34HWIA CPOK.

Ho 310 He nomewano eBponercknMm nuaepam OoroBoputbcs. baHkoBckuii coto3 ByaeT co3aaH
B EBpone B 2013 roay. EBponelickuii ueHTpanbHblil 6aHk (ELLB) kak perynsitop 6aHKOBCKOro
COl03a CMOXET BMewWwmBaTbcs B paboTy noboro ouHy4pex aeHns eBpo30HbI B Clyyae
HeobxoaumocTun. KctaTu, ewe no cammmuta CMW nogHumMany BoNpoc 0 NerMTMMHOCTY TakoW
cucTeMbl. [10 MHEHMIO HEKOTOPBIX EBPOMNENCKNX KOPUCTOB, MAaHbl N0 CO30AaHUI0 €ANHOro
perynsitopa BbIXOAST 32 paMKyM NMOJIHOMOYMIA B OTHOLWEHMN U3MeHeHns npasun pabotel ELIB. A
Takas pegopma TpebyeT namMeHeHms ocHoBononarawwmx gorosopos EC. VIaMmeHeHMs MoryT
BOCMOCNenoBaThb yXe B 3TOM rogy - rnasa Eeponeickoro coseta XepmaH saH Pomnei
NOATBEPAUN HAaYano paspaboTky 3aKkoHOoAATENbHON 6a3bl €AMHOr0 HAA30PHOrO 6AHKOBCKOro
opraHa.

Tenepb, nocne co3naHnsa eauHoM CUCTEMbl Haa30pa aHTUKPU3UCHBIA dooHa EBpocoto3a (EC)
NONYYMT BO3MOXHOCTb ANS NPSMOIA pekanutanuaaumm 6aHkos. Takum 06pa3om, 6aHKOBCKMIA
CO03 U eOVHbI HAA30PHbIA opraH byaeT KOHTponMpoBaTb 6onee 6 Thic. €BPONeEcKnx 6aHKoB,
yTBEpXaaeT espokommccap Muwenb BapHbe.
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MpucoeanHNTLCS K eanHON cucTeMe 6aHKOBCKOro Haa3opa cMoryT u cTpaHbl EC, He
Bxogsawme B eBpo3oHy. ELLB B 3TOM cnyyae pasnennt oyHKUMN Haa30pHOro opraHa ¢
HaunoHanbHbIMU OUHAHCOBbLIMK perynatopamMu. OTMETUM, 4TO rnasbl ABYX TAKMX CTPaH Ao
cammmTa 3asBUNN O HEXENaHUN NPUCOEaNHATBLCS K Co3y. [peMbep-MuHMUCTP Yexnn ckasan,
4TO B TENEPELWHEM BUAE COrnalleHne o co3e He noanuweT. To Xxe camoe coobwmnm
wBeackmne Bnactv n nobaeunnum, 4To He HamepeHbl NOKPbIBaTb BAHKOBCKME YObITKM OPYrux
CTPaH 3a CYET CBOMX HanoronnaTtenblmnkos. VMIameHnnacb nn nx touka 3peHus, noka
HEN3BECTHO, HO 3TO He Tak Y BaXHO. B eBpo30oHe Macca apyroi no4ysbl Ans NnecToBaHUS
connpapHocTu, paBeHcTBa u bpatctea. Kak coobwaet The Wall Street Journal, B xoae
bptoccenbckoro cammmTa bynet obcyxaatbecs douckanbHas MHTerpaums, Nnepcnek TUBbI
eaunHoro 6roaXeTHOro poHaa n naest MMHUCTPa domHaHcos MepmaHum Bonbdpranra Woiibne o
"cynepkomuccape" ¢ npaBoM BETO MO HaUMOHAbHbIM B0 XeTaM CTpaH-4/1eHOB EBPO30HbI.

®durHaHCcoBbIE BNacTun CTpaH, KOTOPbIX MEHEE BCEro KOCHYNCA KpnU3nc, 3asaBnsaroT, 4HTO HE
HaMepeHbl MOKpbIBATb H6aHKoBCKUe y6bITKI/I OPYyrmx rocygapcTB 3a CHeT CBOUX
Hanoronnartenbwmnkos

Bloomberg n opyrve megma otmeyaroT, YTO OOHOO0BbIE PbIHKU pearnpyroT Ha 3TOT CaMMUT
BECbMa yMepeHHO. Buepa 301070 1 eBpo He3HaunTeNnbHO nofewesenu. LieHa 6GnaropoaHoro
meTanna coctasuna $1744,55 3a TpoAcKyo yHUMIO, a EBPO 3aBEPLINA TOPr HA OTMETKE
$1,306. Cnokorictere bupx He nokonebana paxe 3abactoska B ['peunn n CHUXeHne
peiTuHra Kunpa areHtcteom Standard & Poor"s. He 6ecnokosTcsi, noxoxe, 1 nuaepbl
€BpP030Hbl. OHM OTMETUNN PEWNTENBHOCTL FPEYECKOro NPaBnTeNbCTBa B 6opbbe C KprU3MCoM,
HO HE NPUHSM OKOHYaTENbHOMO pelweHns no NnoBoay oMHaHCOBOW nomowm ctpaHe. OT Hux
3TOro 1 He Xxaanu. XoTa rpeyeckoe nNpaBuUTeNbCTBO CAenano HeyTo, JOCTONHOE YNOMUHAHNS
Ha camMmuTe - 0oroBopunock ¢ Tponkon (MexaoyHapoaHbIM BanOTHbIM (POHLOM,
Espokomuccumein n ELLB) o npenocTaBneHnn kpeauTHoro tpaHwa. Kak BuaHo - B 06MeH Ha
NOSNbHOCTb CBOMX CorpaxaaH. [’ peku, HanOMHUM, HEOBO/IbHbI HE CTO/IbKO BMELWATENbCTBOM
Tpowku B foena cTpaHbl, CKONbKO TEM, YTO ANSA NONYYEeHUS TpaHwwa Haa0 CIKOHOMUTb 12 Mnp .
€Bpo0.

Cyns no NO3MTMBHOMY TOHY BblCKa3blBaHWA EBPONNOEPOB, BOX AENEHHYIO "OPIOCCeNbCKyo
kanycTy" o6 bemom 6onee 30 Mnpa. eBpo ['peunsi Bce Xe NonyymT, 0TMEeYaT aHaIMTUKW.

B uenom, kpome 6aHKOBCKOro Co3a, CaMMUT NoKa He MPUHEC HUKaKMX (0akTUYeCKMX
peweHnii. A cutyaunsi TpebyeT TakoBbIX - B EBPO30HE 0O60CTPSAOTCS coumanbHble 1
nonutrnyeckme npobnemsl. TepputopmnanbHas LENOCTHOCTb VicnaHnv nog yrpo3oi -
KatanoHus Bce ele xo4eT oTAeNMTbCA. HanoMHMM, n3-3a 3TOro Ha NPOLWNoN HeJene cTpaHa
nuwmnack ABYX PeNTUHroBbIX NO3nLUmMiA No Bepcum S&P - ckatmewuch 00 yposHs BBB-. B
Bptoccene xe ncnaHckue npobnembl noka He obcyx aanw.

B cBeTe BCcero aToro 3assneHme paHuyackoro npesngeHta OnnaHga o "Havyane KoHua"
Kpu3uca eBpo BbIrNsanT HECKONbKO CTpaHHOo. BoMoxHo, OnnaHg umeet B BUAY, 4TO KPU3UC B
€BPO30HE 3aKOHYMTCS C CaMoil eBPO30HOI. Kak 6bl TO HM BbINo, yXXe ceroaHs nuaepsl
€BPOMNEeNCcKNX CTpaH nepenayT oT 06CYyXAEeHNS BHYTPEHHMX NPO6NeM K NpobneMam BHELWHUM -
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BonpocaMm "ceobonbl, paBeHcTBa U 6patcTea” B Cupun, MpaHe n Manu.

AnekcaHpgpa KonecHu4eHkKo
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