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L>xopax Copoc nokynaeT 30/10TO B TOT MOMEHT, KOrfa LieHa MeTanna AeMOHCTpupyeT
MakcuManbHoe KBapTanbHOE CHUXEHWe 3a nocnenHue 4 roga

B neHb cBoero 82-netns comnaHTpon u puHaHencet Odxopax Copoc 06basun o nomonske. OH
npenogHec HesecTe - 40-neTHen npeanpuHUMartenbHuue TamMmko BonToH - KoNbLo 13
po30BOro 3o0n0Ta ¢ 6punnnaHtom cpupmel Graff B nnatnHoBoi onpase. Ha 3ToM uHTEpec
Copoca kK 3010Ty HE OrpaHnU4mnncs.

Kak coobwaeTt areHTcTBO Bloomberg, oH 1 ero konnera - munnuapaep O>xoH Moncox
yBENNYNBAKOT UHBECTULMM B 30/10TO, B TO BPEMS KakK €ro Kypc nepexmueaeT MakCManbHoe
KBapTanbHoe cHmxeHme ¢ 2008 roga. OyesnaHo, Copoc n NoncoH cnepyoT rnaBHOMY
npasuy pbiHKa - NOKyNaTb Ha CHUXEHWUN LIEHDI.

®oHp Copoca 6onee 4yem BABoe HapacTun o6bem nieectmnumii B SPDR Gold Trust (oo 884,4
ThIC. aKLWi) N0 CpaBHEHMIO C NpeablaywmmM keapTanom. Paulson & Co., B CBOIO o4vepelb,
yBenM4una BNoXeHunsa Ha 26% no 21,8 MnH. akuunim.

BnaropogHbin MmeTann, Yem Kypc, Kak npasunno, KoppenmpyeTt ¢ KYpCcoM eBpo,
NPOOEMOHCTPMPOBAN YEThIPEXMPOLEHTPOE CHMUXEHNE BO BTOPOM KBapTane. AHannTukm
CBS3bIBAIOT yAELWEBNEHNE 30/10Ta C TEM, 4TO rnaebl EBponeickoro ueHTpanbHoro 6axHka
(EUB) n denepanbHon pesepsHoi cuctemol (PPC) CLIA Mapwo Oparu n beH BepHaHke He
crnewar okasblBaTb YCUIEHHYO NoAAEPXKY akoHoMmKkam Esponbl n CLA, kak obewanu - n
4ero OT HUX OXUAAKT PbIHKN.

B 6nuxaiiwee Bpems Kntaii MOXeET yBENNYNTb CBOW 30/10Tble pe3epBbl B 5 pas

C koHua 2008 roga no ntoHst 2011 kypc xenTtoro metanna npubasun 70%. B mae atoro rona
30/10TO pacTepsno CBOW AOCTUXEHNS - UHBECTOPLI 06paTnnmch K gonnapy. Xeaxesble
(OOHAblI COKPATUIN KONMYECTBO AOTOCPOYHbIX COENOK MO 30/10TY B CPeAHEM Ha 66%. TeM He
MeHee, Ha 30/10TOM pbiHKe ObluniA TPEHA, Tak UK MHaYe coxpaHseTcs B TeyeHne 11 net. Ero
NoALEPXMBAIOT 1 YCUNBAIOT pa3HoobpasHbie CTUMYNUPYOLWME NPOrpaMMbl LLEHTPaNbHbIX
6aHKOoB, KOTOPbIE ANS PSLOBbLIX TPENAEPOB U MHBECTOPOB 03HAYAKT OAHO - HE BCE MNMaako B
3KOHOMVKE, UHANALNS MOXET 3HAUYMNTENbHO YCKopUTbCs. U kak bbl HU KoppennpoBan Kypc
30/10Ta C KypPCOM €LMHOI EBPOMNENCKO BantoThl, B cnyyae npobnem y nocnenHein MHBECTOPbI
obpawatoTcs K "BEYHbIM LLEHHOCTAM". HecMOTps Ha KBapTasibHble KOPPEKLMU, B 3TOM roay
30/10TO BCe Xe nogopoxano Ha 2,3%.

PykoBoaunTtenn LeHTpobaHKoB, NOXOXe, B AAHHOM C/lyyae NpUCnyWwmBaeTcs K UHBECTOpaM:
perynatopbl  MexayHapogHbiin BantoTHbIA dooH (MB®) Ha HACTOSWMIA MOMEHT XPaHAT B
CBOMX cedoax okono 17% Bcero nobbitoro 3onota (unu 29,5 ToHH, No AaHHbLIM BeceMupHoro
30/10TOro coBeTa).

OTtmeTnM, Copoc 1 MoNCoH NaBHO COXPaHSIOT TporaTesibHOe eaMHOAYWNE B BONPOCax
3010Ta. MHeHUsI X pacxodsaTcsl HeYacTo, 0AHaKO B KOHLIe npowioro roaa, korga Paulson &
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Co. ymeHbwuna gonto B SPDR Gold Trust, Copoc, HaobopoT, okynun okono 37 TbiC. akUmWii B
"zonotomM" ETF.

Ananntukm Bloomberg cpaBHMAM Takxe nHBeCTUUMOHHbIE cTpaTterun Ixopaxa Copoca u
YoppeHa bagppeTa. KpynHeiwme MMpoBble MHBECTOPbI MPUAEPXKMNBAKOTCSH pa3HbIX TOYEK
3peHunsa B BOMpoce MHBeCTUUMn. B yactHocTn, Bo BTOpoM kBapTane Copoc HamepeH npodartb
akuumn aHepreTmyecknx komnanuim CVR Energy n Chevron Corp., B TO Bpems kak badder,
HaobopoT, 3aUHTEPECOBANCS SHEPrETUKON.

Hapo ckasaTb, 4TO 30N10TOM UHTEpPeECyeTCs He Tonbko Copoc, HO 1 knTanckme Bnactu. Kak
coobuwaeT XaHbMyHb Xnbao, B 6nnxariwee Bpems Kutaii MoXeT yBeNMYNTb CBOU 3010Thble
pesepsbl B 5 pas, nocnenosas coBeTam aHannTNKOB.

Ob6bem pesepsoB KHP B 30n0Te coctaBnsiet Bcero 1054 ToHHbI. [1o aToMy nokasartento Kutai
3aHnMaerT wectoe MecTto B mupe nocne CLWA, Nepmanuun, MB®, Ntanum n ®parHunn. B CLUA,
HanpuMmep, 30/10TOM 3aMNOJIHEHbI TPY YETBEPTU PE3EPBHON COKPOBULLHMNLLbI.

KuTain nocteneHHo HapawwmBan 3anacbl 30/10Ta ¢ Havana Beka, Ho obuas npornopuus
6naropogHoro Metanna ot o6bema BanoTHbIX Pe3EPBOB COCTABNSIET BCero MeHee 2%. Mpu
3TOM 006BbEM KUTANCKMX BaNOTHLIX PE3EPBOB 04eHb BENUK 1 gocturaet $3,2 TpnH.

oT10T ,ﬂ.OﬂﬂaDOBbIVI 3arnac MOXeT 4epe3 HEKOTOPOE BpeEMA BblJINTbCA HA PbIHOK - B 0bMeH Ha

30/10TO, 1 Jaxe YacTb ero crnocobHa CcywecTBeHHO NOBNSATb Ha KYPC aMepuKaHCKOA BantoThbl.
B KHPpaccmatpualoT BOBMOXHOCTb yBENNYEHMS pe3epBoB B 30/10Te A0 6000 TOHH.

AnekcaHpapa KonecHu4yeHko
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