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YKpauHLbl MacCOBO CKynatoT Aofnapbl U NpsivyT UX NOL MaTtpacom

Mo peaynbTaTam utoHA HaumoHanbHbin 6aHK YKpauHbl KOHCTaTMPOBaN PEKOPOHbIA CNPOC Ha
HanMyHbIA gonnap. Mo MHEHWIO 3KCNEPTOB U YHACTHMKOB PblHKA, 3TO CBMAETENbCTBYET O
pacTylleM HeJOBEPMUN YKParHLEB K HaLMOHaIbHOM BanoTe, HECMOTPS Ha BCSYECKME MOMbITKN
LeHTpobaHka ybeanTb Hapoa B 06paTHOM.

B nioHe pasHuua Mex oy o6 beMoM KynneHHon y 6aHKoB 1 NpoaaHHon 6aHkam BanioThl
coctasuna $740,6 MnH. (B 4onnapoBoM 3kBuBaneHTe). 9710 Ha 40,6% Honblwe, 4eM B Mae,
SABNSIETCS PEKOPAHO BbICOKMM NokasaTenem B Tekyuwem roay. Bcero xe kynneHo 6bino $1,863
MApa., npogaHo - $1,122 mnpga.

OKCnepTbl yBEPEHbl B TOM, 4TO POCT CNpoca Ha BanoTy Bbi3BaH, NpeXae BCEro, 0naceHnsamm
nesanbBaunn rpmeHbl. [1py 3TOM YacTb KynneHHOM BanoTbl NAET Ha onnaTty NMNOPTHbLIX
TOBAPOB, 4aCTb - OCeAaeT y HaceneHus oL MaTpacoMm, a 4acTb - YXOOUT U3 CTPaHbl U3-3a
onaceHuin HebnaronpMATHOro Mcxoda napnameHTCckux Boibopos. "Ecnn B anpene-utoHe
canbAo CKyMnKu BanoTbl HaceneHwem coctasnno $2 mnpa., To Ha BaNOTHbIE AENO3UThI
noctynuno nuwb $500 MAH.", - ceTyeT pykoBoamTenb aHanutuyeckoro otaena Ul "APT
Kanutan" Uropb MNytnnmH.

B ntoHe pasHuua Mex oy nokynkoi 1 nponaxei BantoTbl B 0OMEHHbIX MyHKTaxX cocTaBmna
$740,6 MNH. - Ha 40% 6onblie, Yem B Mae

MbiTasicb paszobpartbCcs B NPUPOLE YCUNMBLUMXCS AEBANbBALMOHHBLIX OXUAAHNNA,
pykosogutenb aHanutuyeckoro genaptameHta UM TACK AHgpen LeB4nwmH HanoMuHaeT,
4TO B MEPMOL NPOBeLeHNs yemnuoHata Esponbl no oytbony MHOrve Hagesnuch Ha
CYWeCTBEHHbIN NPUTOK BaNOTbl B CTPAHY U HEKOTOPOE yKpenneHne Kypca rpusHbl. Ho, 4To
WHTEepPEeCHO, CNPOC Havyan HapacTaTtb elwe B Mae, A0 Havana EBpo-2012, To ecTb, koraa
0>XMOAEMOro NpuToka BanoThl ewe He 6bino 1 B NoMuHe. Takum 06pasom, BMECTO YKPEMNEHMS
rPMBHM HaYyanacb packadka kypca, ycunmsluas UHTepec HaceneHus K BantoTe.

C ppyroii CTOpOHbI, B ycnosusix, koraa HBY, xenas ybepeyb rpmeHy oT obecLeHBaHms,
XECTKO OrpaHuynBaeT 06bEM OeHer B 9KOHOMMKE, - 3Ta camasi 3KOHOMUKA, B 3HA4YMTEbHOWA
cTeneHun cepasi, TpebyeT BCe HOBbIX CPEACTB Ha AanbHeNWyo 3aKyrnky Ceporo uMnopTa,
yBenn4MBasi TEM cambIM CNpOC Ha BanioTy. B ntore, nMeem coBnasluee yBenn4eHve cnpoca
Kak CO CTOPOHbl HaceneHus, Tak n 6uaHeca. M, Mexay npoyum, He NocnenHUM B aene
aKTMBM3aLUMM cnpoca okasancs goakTop akTUBHOIO Ny6nM4yHOro obey X AeHNs TeMb
neBanbBaLun N ee KOHTPOMPYEMOro NPOBEAEHNS.
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Crapwwuin aHanutuk UkrFinance LLC Oner VBaHew 0TMeyYaeT, 4TO CBOK PO/b Chirpan u
BHeWHWiA cpakTop. Bo-nepsbix, rnobanbHble MUPOBbIE 3KOHOMMYECKME NPOBNeMbl NpMBENn K
nafeHnIo KypcoB NPakTUYEeCKN BCEX BaNOT pa3BMBAIOWMXCS CTPaH, B pe3ynbTaTte Yero rpvBHa
cTana of4HON N3 caMblX KPernknx BantioT Mupa (XoTs, eCTECTBEHHO, 3KOHOMUKA YKpauHbl He
OTHOCMUTCS K CaMbIM CTOMKMM B MUPE). DTO, B CBOK O4Yepedb, NNOX0 0TpaxaeTcs Ha
KOHKYPEHTOCMOCOOHOCTM OTEYECTBEHHbBIX 3KCMOPTEPOB 1 CHMUXAET MPUTOK BaNOThl B CTPAHY,
4TO cO34aeT OOMNOMHUTENbHOE AeBaNbBaLMOHHOE OaBNEHNE Ha KYPC MPUBHbI.

Bo-BTOpbIX, YKpanHe no-npexHeMy He yaaetcs norosoputbcsi ¢ MB® o Bo3o6HOBNEHUN
nporpaMmbl COTPYOHNYECTBA, YTO CO34aeT HEraTBHbIE 0XMOAHNSA Ha OCEeHb-3UMY, Korga
Halwen cTpaHe CHOBa NpuaeTcs 3akynaTb ras. B aTom cnyyae nctoyHnkamm BantoTHbIX
NOCTYN/NEHNI B rOCYAAPCTBEHHYIO Ka3HY MOryT ObiTb, B YaCTHOCTW, 30110TOBANIOTHbIE PE3EPBHI
HBY nunbo 3aiim y "apyxectBeHHOro" MmHuHy 6aHka (4epe3 MexaHuam nokKynku BantoTHbIX
rocobnuraumii). B 06omx cnyyasx no3vumm rpuBHN HE3HAYMTENBHO OCNabnsoTCS.

Kpome Toro, HanomuHaeT rnasHbii akoHoMucT Dragon Capital EneHa benaH, TpaguumMoHHO
Hambonee pMCKOBaHHLIMU MecsiLLaMK A5t BANOTHOrO PbiHKA SABNSOTCS aBrycT M CeHTS0pb,
MOCKO/IbKY NOC/IE OKOHYaHMSA OTMYCKHOro Ce30Ha CHUXaeTcs npennoXeHne NHOCTPaHHOM
BasOThI, a CNPOC Ha Hee, Kak npasnno, Bo3pactaet. HBY, ckopee Bcero, n nanbwe byaet
NpeanpUHMUMaTb MaKCUMYM YCUAWIA NS cTabunmaaumnm BantoTHOrO PbiHKA, U TEM HE MEHEE,
NPV NEpPBbLIX Xe CUrHanax onacHoCTM HaceneHne NobexmnT B 0OMEHHNKIW, CYATAIOT SKCMEPThI.

Hebonbwas nesanbeauunst Morna 6bl NO3UTMBHO OTPA3UTHCS HA YKPAWHCKON 9KOHOMMKE

CocnoavH VBaHeu yBepeH B TOM, HTO Kak NPaBUTENbCTBY, Tak M HACENEHUO AaBHO nopa
OTBblKaTb OT AONNapa, BeAb rnaBHoOe - NoKynartenbHas CnocobHOCTb rpuBHY, a He ee Kypc. "K
npuMepy, ceivyac NHNALUNS B YKpanmHe 4OCTUMNa OTpuLaTtebHblX 3HAYEHWU B TOLOBOM
N3MEPEHN, TO eCTb MOKynaTenbHas cnocobHOCTb rPUBHU Bbipocna. B 10 xe Bpems, ans
6u3Heca Takas AMHaMUKa LleH HEBbIrOA4HA - OHA He CTUMYMpyeT NPon3BoACTBO", -
yTBEPXOaeT aHanMTuK, nobasnss, 4To oNnTUManbHas NHAPNAUMS Ang YKpauHbl - okono 5%. B
NPOTUBHOM criyyae - YKpauHy XAeT o4epeaHoil cKavyok Kypca.

CornawaeTcs ¢ konneroit u AHopeii lWesunwuH. Mo ero MHeHuUo, cama no cebe nesanbBauus,
B KOHTPONMpPYeMbIX npenenax, A8nsaeTcs XOpowmnM CTUMYIOM ONS OTE€YECTBEHHbIX
npousBoguTenen. Beob B TaKOM Criydae sKCNopPTHO-OPUEHTUPOBAHHbIE NPeanpUsaTUs
Nony4arT BO3MOXHOCTb MOBLICUTb KOHKYPEHTOCNOCOOHOCTb B YCOBMSAX cnaboro cnpoca Ha
gooHe ocnabeBlwmnx BantoT OCHOBHbIX TOProBbiX NAPTHEPOB YKpauHbl. B 4eM-TO BbIrpatoT v
NPeanpuUATUS, OPUEHTMPOBAHHbIE HA BHY TPEHHWIA PbIHOK, - BbiMycKas NpoaykKLumio no bonee
KOHKYPEHTHbIM UeHaM. [paBaa, ons HaceneHus 3To 03Ha4YaeT POCT MHAP NALUMNOHHbIX
0XWOaHW n3-3a yOOpPOoXaHMs UMMOpPTa, a TakXxe, - Ha NepBOM 3Tarne, - CHUXeHue
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noKynaTenbHON CNoCcoBHOCTU, YTO TaKXe CTUMYMPYET MOBLIWEHHbIA CNPOC Ha BanoTy.
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