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B nocnepnHue Tpu MecsiLia 3TOro roga pocT LieH B Hallen cTpaHe MOXeT 3aMe/IMTbCS,
NPOrHo3upyroT akcneptbl «PM». A nocnocob6cTByeT aTOMy npucoepuHeHme Poccunm K
BcemmnpHoOM TOproBon opraHM3saLuu.

Ho HageXabl HEKOTOPbIX aHaNUTUKOB, YTO MO UTOram asrycta Mbl YBUAMM OedNAUMIO, TO €CTb
CHUXEHWe LieH, NoXoXe, He onpasdarTcs. J[la n B NpoKpyCTOBO N0OXe ohuumnanbHbIX
MNPOrHO30B Nnokasartenu MHGNALMM NO UTOraMm rofa TakXxe nogorHatb He yaacTcs, cunTarT
onpouweHHble «P[ » akcnepThbl.

Ynosartb, BUANMO, NPUAETCS TONbKO Ha peakve e nsunoHHbIe BCblWwKN. «ECTb BCe
OCHOBaHWA nonaratb, YTO B NOCNeLHVe Hedenn asrycra mMbl yBUAMM HYNIEBOW PoCT UeH. nn
naxe Hebonblwyo Aednaumto», - nonaraeT 9KOHOMUCT DKOHOMUYECKOI SKCNEPTHOM rpynmbl
Mapus ViBaHoBa. BnpoyeM, CHuXeHne NoTpebuTenbCckux LeH B NOCNeaHWn Mecsil, neta -
ABNEeHne TpaauLMoHHOe, YONBNATLCA 34eCb HevyeMy, npogonxaet oHa. OCHOBHOM hakTop,
BCerna TOpMO3SLNiA NHAPNALNIO B aBrycte, - 3T0 MacCoBOE HaroJIHeHNe 0Te4eCTBEHHOr 0
pblHKa M710400BOLWHON NPOAYKLIMEA HOBOIrO ypoxXas.

[MpaBpoa, ecnn cMOTPETb HA aBrycT B LENOM, TO OCTUYb AednsaumMm No ntToram Mecsaua, Kkak
661110 B NPOLIIOM roay, CKOpee BCEero, He yaacTcs, cumtaet ViBaHoBa. HanoMHMM, No AaHHbIM
Poccrarta, poct ueH 3a nocnegHuin mecsu neta B 2011 rogy okasancsa otpuuatefibHbIM U
cocTtaBun MuHyc 0,2 npoueHTa. «Ho Hafo NoHMMaTb, YTO NPOLWbIA rof 6bin PeKOPAHbLIM MO
ypoxato. A ceiyac Ha NpPOAOBONbCTBEHHOM PbIHKE CUTyaUMs OOBONbHO HecTabunbHas,
NporHo3bl No cbopy ypoxas 4yacto MeHsitoTes. OTcloaa HeratMBHOE BAUSIHUE doakTopa
0XWAaHns pocTa LieH MMEHHO 3a CYET MIOXMX HOBOCTEN C MUPOBbLIX PbIHKOB
NPOLOBONbLCTBUS», - 00 bsicHseT Mapusa MeBaHoBa. K ToMy Xe, HECMOTPS Ha HyNeBYIO

NH NAUMIO NpoLLNon Hedenu, B aerycte Pocctar noka dpukcmpyet pocT LeH Ha 0,1 npoueHTa.
Bnpouem, akcrnepTt He NCcKYaeT, YTo 3a OOHY U3 HeOeNb MOXET CNYYNTbCH U AedpNauns.
«39TO Belb 3aBUCKUT €elle 1 OT LieH Ha MHOre Opyrue npoayKThl, 8 He TONbKO OT OBOLWEN U
dopyKkTOB. ECTb psii BTOPOCTENEHHbIX (0AaKTOPOB BANSHUS HA LIEHbI: YPOBEHb
noTpebuTenbCKOro cnpoca, nokasareny NMMKBMAHOCTW, TEMMbI POCTa AeHEXHOW Macchl. U
NO3TOMY LIEHOBbIE MPOrHO3bl HA aBryCT MOryT OblTb TONBbKO caMbiMu 0bwmmn. B ntobom cnyyae,
3Ha4YMMon fednaumm 9 TOYHO He oxXuaaro», - rosoput Mapus VisaHosa.

ABryCTOBCKUE LMPbl HE AONXHbI BBOAUTb B 3abNyXAEHME, YTO MHOP NALUMNOHHBIA (OOH cTan
HU3KUM, Npeaynpeaun rnasHbini 9koHoMMCT ADK «Cuctema» EBreHmin HagopwuH. «B
CEHTS0pE Mbl HABEPHSAKA YBUAMM NONOXMUTENbHYIO MHAPNALUMIO. A NO MTOram roga CTONKHEMCS
C NPEBbIWEHNEM 0oMLUMNANBHBIX NPOrHO30B», - 4OOaBNSET OH.

MoyeMy B ceHTsIOpe LeHbl CHOBa Nonon3yT BBepx? HanopwunH o6 bACHAET 9TO TEM, HTO
CTOMMOCTb NNOLOOBOLHON NPOAYKLMN HOBOrO ypoxas ByaeT CHUXATbCS yXe He Tak
«arpeccuBHO», kak B aBrycte. «[110C 0CEeHbIO Mbl YBUAMUM POCT LEH Ha
HernpoaOBOIbCTBEHHbIE TOBAPbI N yCNyrn. Y ANBNATLCA 3TOMY TOXE HE HY>XHO, OH NPOUCX0anNT
Bcerga», - otMeyvaet akenepT «PI». Ho poct atoT 6ynet, no cnoeam HagopwuHa, nnasHbIM.
30ecb NONOXUTENbHYO PONb HAYHET Urpatb BeTynneHune Poccun B BTO. «B ceHTs6pe
0C06bIX 3 PEKTOB OT 3TOrO Mbl HE YBMAUM, HO Y4yTb M0O3Xe, B 4eTBEPTOM KBapTane 2012
roga, aToT pakTop, 6€3yCNOBHO, HEMHOIO CAEPXMUT POCT LIEH B CTPaHe, NOBNNSB Ha
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ONHaMNKY CTOMMOCT HENPOOOBO/IbCTBEHHbIX TOBAPOB N YCNYyr>», - NOOYEPKHYN Haﬂ,OpI.IJI/IH.

He cTtonT 3abbiBath 1 06 MHAEKcaUMM TaprudoB Kak 0 pakTope, MOAOr PEBAIOLEM MHID NSLMIO.
[NepBoe 1 caMoe KpynHoOe B 3TOM rofly NOBblWEHWE LeH Ha KOMMYHaslbHble YyCnyru ans
PU3nYECKUX 1 topuanyecknx nuy npounsowno 1 uons. Bropoe bynet 1 ceHT6ps. Camo
coboii, HEKOTOPOE YCKOpeHne nHanaumm ato npubasumt. s cpaBHEHUS, NO MTOram NS
OHa pasorHanacb o 1,2 npoueHTa NPoTmB MtoHbckmx 0,9 NpoueHTa, coobwatoT B PoccTaTe.

«CeHTabpbckas MHoekcauus 6ynet MeHblie Nonbckoin. CoOoTBETCTBEHHO, U €e BNNSIHUE Ha
POCT LIEH OKaXeTCs He TakuUM BbICOKUM», - yBepeHa Mapus VisaHosa. Mano Toro, euwe pa3s
BO3pOCLWAasi OCEHbIO CTOMMOCTb Ha KOMMYHa/bHbIE YCNYrn MOXET KOMNEHCUPOBATLCS LEHOBLIM
B/INSIHWEM MNNOLOOBOLWHOM NPOAYKLNN U HEBLICOKUMU UHIP NALUNOHHBIMU OXNAAHUAMU, cHMTaeT
akcnept «Pl». [NpaBoa, ecnu gaxe HU TOT, HXM OPYron oakTop B AO/IXHON Mepe He
cpaboTaeTt, TO N0 MTOram CeEHTAOPS MI0NbCKOro MOBbIWEHMS LieH B 1,2 MpoueHTa Mbl BCe paBHO
He yeuaum, nobaensieT VieaHoBa. Ho roBopnTb 0 KOHKPETHbIX LMdopax aKcnepT noka He
puckyer.

Tenepb 06 UHANSLMOHHBIX NoKasaTensix no ntoram roga. OnpoueHHble «PIM» akcnepTol
€AVHOYIIHO COWMMCh B TOM, YTO OCpuLIMaSIbHBIE MPOrHO3bl MHAKOHOMPA3BMTUS By oy T
npeBblleHbl. B BeLoMCTBE, HAMOMHMM, HAAEKTCA ciepXaTb PocT LeH B 2012 rony B pamkax
5-6 npoueHTOoB. Ho Hawm aHanMTVKK roBOPSIT O 7 NPOLEHTax UHA NSILUK NO MToram roaa.

970 03HayaeT, YTO OCEHbIO LieHbl HEN36eXHO ByoyT NON3Th BBEPX. «Ha OCEHHIO MH NSUNIO
NOBNMSIET NOLEWEBEBIWNIA B Ha4Yane neta pybnb. Mnoc 9 He ucknoyaro 1 HeKOTopoe
obecLeHMBaHNE 0TeYeCTBEHHON BantoThl ewe Ao Hosoro roga. Ha noteHumnanbHyio
LeBanbBauUnio MOXET NOBNNSTb HeraTuBHas akoHoMm4yeckas obctaHoska B EBpone u
BO3MOXHOE CHUXEHME LIeH Ha He(PTb», - NporHo3upyeT EsreHnin HapopwwuH. Kpome Toro,
nobaBnsieT oH, MMHOK MHMPNSLMKM faayT U BbIPOCWIME U3NEePXKN NPOM3BOANTENENR HA
noBbIlWEeHMe 3apnnaTt paboTHMKaM.

«BbInonHeHne opurumanbHbIX NPOrHO30B BO3MOXHO TOJIbKO B OTCYTCTBME HEraTUBHbIX
BHELWHWMX WOKOB. B npownom rogy 6bin HEOGbIBANO BLICOKMIA YpoXXai, MO3TOMY Mbl U BbIlWAN HA
pekopaHble nokasatenu B 6,1 npoueHTta», - roeoput Mapus BaHoBa. «Peyb, KOHEYHO, HE O
NPOLOBONbCTBEHHOM Kpuauce. Ho BaXXHO NOHMMAaTb, 4TO HECTAOMNBbHOCTb HA MUPOBbIX
NPOLOBOSIbCTBEHHbIX PblHKAX BCErga NepeHoCUTCs U K Ham», - Npeaynpexgaet akcnepT
<<P|_>>_

MpaBaa, NpononXaeT OHa, CUNbHO ropeBaTh O TOM, YTO YPOBEHb MPOLIOrOAHEN NHAp NALNK,
ckopee Bcero, 6yneT npesbileH, He cTonT. «Camoe rnaBHoe, 3To N0BUTbCS €XerogHoro
BblAEPXaHHOrO TPpeH4a Ha CHUXeHWe, YToObl Mbl 3a6bin O ABY3HAYHbIX NoKasaTensix pocTta
ueH. MycTb nyywe Mbl NpuaeM K MHPNSUUK B 5 NPOLIEHTOB 3a HECKOJbKO NeT, YeM bynem
cTapaTbCsl 04eHb ObICTPO CHU3NTb ee», - cumTaeT akenepT «Pl».

Poman MAPKEJIOB
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BKJIAL B UHOIAUUIO OTAENBHbIX
TOBAPOB U YCNYT, NPOUEHTHBIX NYHKTOB

Wetoununk: Pocetat, 8 vione 2012 r. [Ha koweu nepumopga, k gexabpo 2011r)

nnogoosoLHAA nrogykuma 1.14 HEEENERREREERREREERNEENI
OPYKTbI 0.19 HINR

ANTKOTONbHBIE HANMUTKK 0.38 HINRRNEENI

EEH3WH ABTOMOBWMNbHBIM  0.04 1
MEAVKAMEHTHI 0.07 Nl POCT ™ o

NACCAXMPCKUIA TPAHCMOPT 0.27 ERRER NOTPEBUTEN!
XKX 0.52 IRNRERERERER uEH c HAYANY
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