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Mo paHHbIM PoccTtaTta, 3a Hefento no 6 aBrycra yCKOpunaucb Temnbl pocTa LLleH Ha MyKY,
xne6, nweHo, Hayano AopoXarb MONOKO. HepenbHbIN TEMN MHAOEKCA NOTPebUTeNbCKMUX
LeH octancs Ha ypoBHe 0,1%. CpeaHeCyTOYHbIN TEMI CYLLECTBEHHO 3aMen/IniCs B
CpaBHEHUU C M0 NIEM (M0 TbCKUI CKaYOK YyTb MEHbLLE YeM HanonoBUHY 6bin 06ycnosneH
nosbilleHueM TapucpoB). Ecnm oH ocTaHeTCcsl Ha 3TOM YPOBHe A0 KOHLLa Mecsiua, To no
uToram asrycra uHcpnsiLmsa 3amMennauTcsl B CpaBHeHUN ¢ UoneM NpMMepHoO BTpoe, 0aHaKo
B r00,0BOM BbipaXeHuun npeBbIicUT 6% - Llenesown yposeHb LIB n ocdouumanbHbin NporHo3
MwuH3koHoMpa3BuTtus. lNo utoram urons MHOeKc coctasmn 5,6%.

Ha TopmoxxeHune nHpnauum paboTtaeT CylweCcTBEHHOE CE30HHOE CHUXEHME LIEH Ha
NN0A00BOLHYIO NPOAYKLUMIO (B cpelHeM Ha 3% 3a NocnenHIo Heaeno) - TpaauUmMoHHO NuK
«OBOLWHOW» Aednauumn NpuxoanTCs Ha BTOPYO NONOBUHY aerycta. OaHako CHUXEeHue camoro
MHOeKca NOTPebuTEeNbCKMX LIEH B aBrycTe - SIBIEHME PEOKOe: 3a BCIO MCTOPUIO HabnoaeHwuia (¢
1999 r.) 3agomkcupoBaHo Tonbko Tpuxabl (B 2003, 2005 n 2011 rr.). B aerycte 2012 .
BEPOSATHOCTb AeddNaLUMM ManoBEpPOSATHA, FOBOPUI HEAABHO 3aMEeCTUTENb MUHUCTPA
S5KOHOMMYeckoro pas3sutus AHgper Knenau.

[MponoBonbCTBEHHASA MHPNSAUNS, HANPOTUB, MOXET YCKOPUTLCS U3-3a XyWero, 4Yem
0XMOanoch, ypoxas 3epHOBbIX B K/OYEBbIX permoHax mupa - CLA, BoctoyHon EBpone,
CpenHen Asun. B Poccun ns-3a 3acyxum yxe notepsHo npumepHo 12% ypoxas, a Ha
yueneswmux Nnowansax ypoxXanHocTb Ha TPeTb HUXE NPOLWIorogHeN.

Mo neccummncTnyeckomy BapmaHTy MuHcenbxosa cbop 3epHa cocTaBuT 75 MSH T (elwe B
cepenviHe nions BeaoMcTBo oxuaano 85 mMaH T). MNoctaswwmky xneba, MakapoH, Kpyn, Msca u
MOJIOKa Hayanu neperoBopbl O NOBbIWEHMN LieH, cooblanu «BeaoMocTsm» NpeactasmTenm
KPYynHEemnwmnx po3HNYHbIX CeTEN.

Mo oueHkam onpekTopa aHanuTnyeckoro ueHtpa «CoBakoH» AHOpes Cn3osa, LeHbl Ha
nponosofibcTBMe no ntoram 2012 r. BolpacTtyT Ha 9-11%, T. €. Temn ux pocta B rogoBOM
CpaBHeHWW NoYTH yaBOUTCS 3a BTOpoe nonyroaue (5,5% - nionb K nionto-2011). 3710, ogHako,
MeHble, Yem B 3acywnusom 2010 rony. Toroa npoooBObCTBME NOJOPOXAN0 NoYTH HA 14%, B
2007-2008 rr. pocT ueH Ha npoayKTbl npesbiwan 17%.

OpwueHTup no nHgnsiumm notpebyet oT LieHTpanbHoro 6aHka y>XecTo4eHns MOHeTapHOIA
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NONNTKKW, @ BEPOSITHOE YCKOPEHME pPoCTa LieH B TeYeHMe oKTSa0ps-nekabps MoxeT
goopcmpoBaTh MNoBblWeHWe cTaBok, cuntaet Bnagummp Tuxommpos n3 ®K «OTkpbITUE». ITO
oKaxeT NoaaepXky pybto, HO MOXET HeraTMBHO CKa3aTbCsl HA TeMMax 3KOHOMUKK, 1 6e3
TOro 6MM3KMX K cTarHaumm, Tak Kak npuBeaeT K ele 60nbliemMy 3amMenneHmnio MHBECTULNIA
13-3a yOopoXaHWUs CTOMMOCTU KPeanToB, PE3IOMUPYET OH.
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