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Xotute 3apabartbiBaTb $8 MnH B ron? Torpa BaM - B 6aHkupbl. KomnaHus Cornerstone
cneuunanbHo ans Slon nocuMtana, CKoNbKo 3apabaTbiBalOT TON-MeHeXepbl B
6aHKOBCKOM cekTope. CaMble BbiICOKME 3apniaTtbi B POCCUACKOM 6aHKOBCKOM ceKTope y
npepcenarenen npasneHUs PO3HUYHO-KOMMepUYeckux 6aHkoB - ot $500 000 no $8 mnH B
roa. Mo $7 MnH B ron, MOXeT NosyyYaTb YrNpasnsiloLLMA AUPEKTOP MHBECTULLMOHHOIO
6aHka. Camble «HU3KMe» 3apnnartbl Cpeau TOMoB y rNaB TOProBbiX AenapTaMeHToB
MHBeCTULMOHHbIX 6aHKkoB M COO (Chief Operating Officer) ooHA0B NPSAMbIX UHBECTULUIA
- 0o $2-3 MnH.

CnenyeTt OTMETUTb, YTO CyMMa BO3HArpaxaeHus B pasHblX OUHAHCOBbLIX OpraHmn3aumsax
CyLLECTBEHHO BapbupyeTcs: No AaHHbIM Cornerstone, 3apnnaTta MOXeT OTNYaTbCs B
HECKO/NbKO AECATKOB pa3. HuxHsAa nnaHka xapaktepHa ans Hebonblwmx poccuinckmx 6aHkos,
a BEPXHSAS rpaHnua - Ans KPynHbIX 3anagHblX MY POCCUACKNX FOCYAaPCTBEHHbIX 6aHKOB (CM
Tabnuuy).

«Ha cerooHsWHnin oeHb OTNNYNTENBHOM YEePTO POCCUINCKOro 6aHKOBCKOro cektTopa siBnseTcs
MO0O0CTb BAHKMPOB, - OTMEYaeT PyKoBOAMTENb OenapTaMeHTa «baHku n MHBecTuumnmn»
xenxaHTuHrosow komnanum Cornerstone Enena boromonosa. - CpefHuii Bo3pacT
TOM-MeHenXxepos coctasnset 32-37 net». Kpome 10ro, No ee cnosam, yCrewHoro kaHgmaara
xapakTepusyeT «bnectswee obpaloBaHue, rae BaxHa kaxaas aetasnb - KpacHblii 4uniaom
TOMOBOro By3a, obnagaHne BCEBO3MOXHbIMU FpaHTaMu, cepTudomkaTamu, CTUNeHansiMm, a
Takxe cteneHsmn CFA, ACCA, CPA n 3anagHoro MBA» 1 onbiT paboTbl.

baHkoBckas cpepa - oaHa U3 caMblx BbiIcOKOOnna4ymeaembolx. M 4To HemanosaxHo, 3apnnarbl
6aHKMPOB OTNIMYaeT cTabunbHblil pocT. KoHEeYHo, He cTouT 3abbiBaTb 0 OMHAHCOBOM
noTpsiceHnn 2008 roga: Torna 3apnnartbl COKPaTUINCh, 6OHYCbl BblNM PECTPYKTYPUPOBAHDI U
OTNOXEHbl UM 0TMEHeHbI coBceM. OaHako yxe B 2010 roay 60oHycbl CTanu Bo3Bpalatbes, a
3apaboTHble Nnatbl NocTeneHHo Bblpocan Ha 10-30% no cpaBHeHuto ¢ 2009 ronom,
BEPHYBLUNCb K NoKasaTesnsiM LOKPU3UCHOro ypoBHs. 1o ntoram npownoro roga 3apnnartsbl
6aHkmpoB yBenuumnach ewe Ha 10-15%. «boHycHble BoinnaTel 3a 2011 rog B KpynHenwmnx
H6aHkax cokpatunucb B cpeaHeM Ha 20-30%, - roBopuT EneHa boromonoea. - B nepsyto
oyYepellb, CHUXEHNE 3aTPOHYNO 3anafHble MHBECTUUNOHHbIE BaHKK. B oTanymne ot Hux,
poccuiickme 6aHky, a TakXe «404KM» MHOCTPaHHbIX, HA0BOPOT, yBENNYNIN pasmep
BbINna4yeHHbIX 60HycoB No cpaBHeHMo ¢ 2010 rogom».

Mo paHHbIM Cornerstone, 3apaboTHbIE NNATbl POCCUACKUX 1 3anafHblX TON-MeHeaXepoB
NPUMEPHO HAXOAATCSA HAa OOHOM YPOBHE, OHAKO MTOroBas CymMa Bo3HarpaxaeHus Moxet
OTNMYaTbCS M3-3a PasHuLbl B cUCTEMAx HanoroobnoxeHusi. Paamep Bo3HarpaxaeHuii
H6aHKOBCKMX TOMOB camasl obcyxgaemasi Tema Bo BceM Mupe. Tak, Hanpumep, bbiBnii
reHepanbHbIii anpekTop Barclays o6 Jaimona 3a nepuog ¢ 2005 roga nonyymn
BO3HarpaxneHue B paamepe 100 MAH pyHTOB cTepnnHros ($157 MnH), Bkntoyast 6GoHyCbl 1
NEHCUOHHbIE OTYMCNeHns. Tenepb, Nocne ckaHgana ¢ MaHunynmposaHuem ctaskon LIBOR,
akumnoHepbl baHka NpU3biBalOT NEPEecMoTPETb METOObl pacyeTa BO3HarpaXx aeHus
TON-MEHeOXMEHTa, 0TMeYas, 4TO Cenvyac OHMN «He COrnacyrTCcs C 4OTOCPOYHbIMU
cTpaTternyeckumm uensmm baHka». Pasamep Bo3HarpaXxoeHus reHepanbHOro aMpektopa
amepukaHckoro 6aHkoBckoro ruradta Bank of America Corp. BpaiiaHa MoitHnxaHa 3a
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npownbiii roa Boipoc o $8,09 mnH (B 2010 roay - $1,9 mnn). Coset oupekTtopos Citi yTBepann
BO3HarpaxJneHue renanpektopa Bukpama MaHanta 3a 2011 ron B pasmepe $14,9 MnH n
KOMMEHCALMOHHbIV MaH Ha HECKOJIbKO NEeT, N0 KOTOPOMY TOT MOXET nony4ntb o $40 mnH.
AxunoHepsl Citi group, KCTaTh, TOXE HEeO0BO/IbHbI CIMWKOM BbICOKUMY BO3HAr PaX AeHNAMM
«BEPXYLWKM>» U CIUWKOM HU3KMMUK LeNeBbIMM nokasaTtensamm 6aHka (ans Toro, 4tobsbl
pykoBoauTenu 6aHka nony4ymnm KoMneHcauuo, onepaumnoHHbiin 6usHec Citi 8 2011-2012 roga
LOMXeH nonyuntb $12 mnpa npubbinu, 4To BABOE MeHble, Yem B 2009-2010 rogax).

MHbIMM cnoBamum, Bce CTPEMSATCSA caenaTb BO3HArpaXX AeHUs Ton-MeHeaXMEeHTY (PUHAHCOBbIX
NHCTUTYTOB 6oNee afekBaTHbIMU CUTyauun, a X pacyeT NPo3payHbIM, 3aBUCSLLUM OT
KOHKPETHbIX Pe3yNbTaToB M OTBEYaloWMM 3aa4amM ONrOCPOYHOro PasBuTUS caMmmx 6aHKoB.
Goldman Sachs Group Inc. nobuncsa HekoTopbIX ycnexoB Ha 3ToM none: 6aHk paspaboTtan
nnaH 6OHYCHbIX BbIMAT, COFMACHO KOTOPOMY OHU MOTYT ObiTb U3bSThI B CllyYae
HeHagnexauwen paboTbl COTPYOHMKOB C puckamu. Poccuiickmne xe 6aHKn XOoTAT perynnpoBatb
n3eHe: LUBP HaMepeH nony4nTb OOCTYN K perynmpoBaHunto 60HYCHOM NOANTUKN BaHKOB.
Mpepnaraemble Nonpaeku K 3aKkoHoAaTeNbCTBY Hanenat LleHTpobaHk npaBoM TpeboBaTtb OT
H6aHKOB KOPPEKTUPOBKN CUCTEMbI BO3HArpaxxAeHNst Ton-MeHeaXMeHTa, B cnyyae ecnum 1ot
LEMOHCTPUPYET HEYOOBNETBOPUTENbHBbIE (OUHAHCOBbLIE PE3YIbTaThI.

Ta6n|/|uy K CTaTb€ MOXHO NMOCMOTPETb Ha canTe UCTo4YHMKaA.

EkaTtepuHa METEJINLIA
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