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He 3Halo, kak Bbl, a 1 04eHb X04y, 4T0bbl Poccus ctana obbl4HOM €BPONencKon CTpaHoiA.
[Mprnyem xenaTtenbHO HE BOCTOYHO-, a 3anafHOEeBPONenckon. He reorpaguyecku,
pasymeeTcsl, a No ctaHaapTam XU3HWU, NONNTUYECKOR cucTeMe 1 obulein atMocdepe. S naxe
YBEPEH, YTO 3TO B NPUHLMNE BO3MOXHO - BOMPEKMW Hallel BEMKON NCTOPUA U CTabUNbHOW,
Kak nynbC NOKOWHMKa, coBpeMeHHoCTU. [lepBoe, 4TO AN aTOoro Hago caenatb, - Nocnywartb,
HakoHeu, oenywky bucmapka. KaHunep - o6beamHutens 'epmaHum yteepxaan: «Tonbko
Lypakuy y4aTcsi Ha cBOMX ownbkax, yMHble yyaTcs Ha ownbkax apyrux». 9To npuckaska, a
ckaska bynet Bnepeau.

OnHa 13 KpynHenwmnx onHaHcoBbIx kopropauui mupa Citigroup ¢ HEKOTOPbIX NOP BHYTPU
TEeKyWmX NPOrHO30B Pa3BUTUS 9KOHOMMYECKOW CUTYyauumn B eBPO30He OenaeT CBOU CTaBky Ha
BbIxo4 [ peummn n3 30HbI €Bpo. B nonbckom goknane, 03By4eHHOM raBHbIM 3KOHOMUCTOM
Citigroup Yunosamom byintepom, BepoSTHOCTb Bbixoga dnnafbl U3 30Hbl €BPO oueHeHa B 90% -
CaMblil BbICOKUIA NoKasaTtesb 3a BCe BPeEMS HAbNAeHNIA, Kak NoOST roBOPUTb METEOPONOTI.
Ins cpaBHeHMs: B Mae B6aHK oueHnBan aTy BeposiTHOCTb B 50-70%. ByiiTep Ha3Ban 1 Cpoku:
9TO MOXET CnyunTbcs B Gnmxanwmne 12-18 mMecsLes, HO CKOPee BCEro - B «bnuxanwue
LoBa-Tpwu kBapTana». EcTb paxe oeHb nkc - 1 sHBaps 2013 roga. CornacHo 6a3oBomy
cueHaputo Citigroup, «ocnabneHne aKOHOMUKN U CHUXEHME (PUHAHCOBBIX PbIHKOB Ha
nepudcpepumn EBponbl npogonxarcs, NpoBouupyst BO30OHOBNEHUE PELIECCUMN B EBPO30HE,
KoTopas NpoannTCcsa Ao KOHUa Tekylwero roga v B cnegyrowem rogy». [pn aTom, no sepcuun
amepukaHckoro 6aHka, Micnanus ¢ Ntanvein ewe o koHua 2012 roaa 3anpocaT oUHaHCOBOM
NOALEPXKM BCEN CBOE 9KOHOMMKM, a HE TONbKO AEHEer Ans cnaceHms 6aHKoB.

Ha atom dooHe MexayHaponHoe penTMHrosoe areHTcTeo Moody's MocTaBusio Ha NepecMoTp
KPeaNTHblE PEATUHT TPEX, BEPOSITHO, CaMbIX 9KOHOMUYECKU BnaroHaaeXHblX Y41eHOB
Espocoto3a - N'epmanunn, Huoepnannos n Jliokcembypra. MporHo3 yxyaweH co «CTabunbHOro»
Ha «HeraTuBHbIN», XOTS CaM PENTUHI OCTaNCsa HaMBbLICIUMM U3 BCEX BO3MOXHbIX - «AAA».

[MepBble MNOMbITKW NOCTaBUTb MO COMHEHUE NMPOYHOCTb 9KOHOMMKU [ epMaHnm He CBA3aHbI
COBCTBEHHO C repMaHCcKoi aKoHoMMKol. OHa NnpofonXxaeT pacTu, MyCTb Y O4EHb CKPOMHbIMM
Temnamu (0,5% B nepsomM nonyroammn). [NpocTto NnoaBMANCbL onaceHus, 4To y ['epmaHum
«HagopseTcsa nynok» cnacatb [ peuuto, MNopTtyranuio, Vicnanuo, Itanuio n gpyrune ctpaHobl
€BPO30HbI, KOTOPbIE PUCKYIOT MPUCOEANHUTBLCS K CMUCKY 9KOHOMUYECKUX ayTCcanaepos
Craporo CeeTa.
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CepMaHnsi cTpacTHO xoTena MaclwTabHo eBponeickoi nHterpaummn. OHa 6bina rnaBHbIM
LpaiBepoM npespalleHnst 6e3HannYHbIX U B 3HAYMTENbHON cTeneHn ounkTnBHbIX IKHO,
xoamswunx B EBpocotose oo 1998 rona, B NOMHOLEHHYIO pernoHanbHyto Bantoty espo. OHa
aKTUBHO cBaTtana B CBOW BaNOTHbIA COO3 rocynapctea spoae MNoptyranum ¢ I'peunen,
KOTOpble Ha HaWwuxX rnasax NnocTeneHHo NpeBpallarT 30Hy eBPO B HEYTO 6/1M3Koe HaleMy
PYCCKOMY MOHNMaHWIO CI0Ba «30Ha».

Py6:b HblHYE TOXE NMOCTOSIHHO NMX0PaanT OT eBponeinckux HosocTen. OH BonTtaeTcs U3
CTOPOHbI B CTOPOHY BC/ed 3a HeddThbio, KOTOpasi, B CBOKO 04Yepedb, pearvpyeT Ha
npubnmxaowmecs Unn oTAaNSIOWMNECH FPO30BbIE packaTbl HOBOrO rnobanbHOro Kpuauca.

N BOT TyT Mbl BONXHBI yoepeyb cebs 0T pokoBow ownbkn. HaunHas ¢ kpmusmca 2008 rona
POCCUIACKME YNHOBHUKM YNPSIMO 03BYYMBAIOT UAEID NpeBpaLeHns pybns B pervMoHanbHyto
BaNIOTY - 3TAKUIA aHanor eBpo Ans Yactu ObiBwUX coBeTCKkunx pecnybnuk. CobCcTBEHHO, Urpa B
eaunHyto BanoTy ¢ benopyccuein y Poccun Havanach eue B cepeanHe 90-X rogos nNpownoro
Beka. OT 31O aBaHTIOpbl yOeperno Tonbko ynpsmMcTBo JlykalweHKo, KOTOpbI HacTamBan, Y4To
y COIO3HOro py6nst ONXHO ObiTb ABA SMUCCUOHHBIX LieHTpa: 4Tobbl MUHCK neyaTtan pybnm
HapasHe ¢ MockBoiA.

He Hano npeBpawaTtb pybnb B pernoHanbHyto BantoTy. [laxe uenb Takyt CTaBUTb He HaAo.
Mpex e BCero, kK 3TOMy He roToBa caMa poCccuiickast 3KOHOMIKA, UCMbITbiBaOWAS
HapPKOMaHCKMe oMKW Npu Maneiwem konedaHnm MMPOBbIX LEH Ha aHeproHocuTenu. Ho naxe
ecnu bbl poccuiickas akoHoMurKa bblnia conocTaBmMMa C repMaHCKoi, BCe paBHO OYEBWUIHO, YTO
CTpaHbl, KOTOPbIM Py6 b rMnoTeTuYeckn Mor 6bl 3aMEHNTb HaLUMOHabHblE BantoThl, Kyna
cnabee HbIHEWHWX rOCynapPCTB - MOTM/bLUMKOB €BPO.

Poccuu B ee cerogHsiliHEM COCTOSIHMM KaTeropuyeckun npoTneonokasaHo 6patb Ha cebs
NOBbIWEHHbIE COLMAaNUCTUYECKMEe NN KanuTanmcTmyeckme onHaHcoBble 06s3aTenbeTBa.
KoHe4HO, MOXHO noabpocuTb OeHbXaT rnaBHOMY UHBECTOPY OTEYECTBEHHOM 9KOHOMIKY
Knnpy nnu conepxatb Ha CBOU KPOBHbIE KpoLwweyHyto Huwyto KOxHyto OceTuto. Tem Bonee 4to
abCoNOTHYIO NOANBHOCTb, KaK MOKa3blBAeT NPaKTKa HalWWX OeHEeXHbIX OTHOWEHWI C
Benopyccueit, Kupruaueii unu TagXnknctaHoM, BCE PaBHO He Kynulb. A UCKYCCTBEHHO BasiTb
«30HY pybnsi» no obpasy 1 nogodbuo 30HbI EBPO - BEPHBIA NyTb K yCyrybneHnto otctaBaHus
Poccum oT nnaepos MMpoBoWi akoHoMUKW. MocnywaiTe BricMapka: 3ToT MyX4nHa ¢
MOP>KOBbIMM YCULLAMU 3HAM, YTO FOBOPUII.
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MHeHne aBTOpa MOXET He coBnagaTtb C MHEHMEM penakunn
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