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anaBnmomMM KOMNaHUsAM CTOUT YBENNYNTb aKTUBHOCTb

CeronHst 6aHk, B KOTOPOM 51 AepXY NIMYHbIE CHeTa, NopaaoBas HOBOCTbIO: TENEPb MOXHO
OTKpblBaTb AEMN0O31Thl YAaNeHHO, NPSMO Yepes caiT. Paan nHTepeca 3awen nocMOTPeTh,
Kakue yCnoBust MOXeT NPeanoXuTb CTob Mo6e3HbI U NPOABMHY ThIA BaHK NSt MOUX
HeBenuknx kanutanos. Jonro cmesncs. MakCcrMmyM, Ha 4TO MOXHO paccyuTbiBaTh, - 6,5%
roaoBbix B pybnsix (BantoTHblE AENO3UNThl MEHSI HE MHTEPECYIOT - HE BUXY CMbicna 6paTtb Ha
cebs ewwe n kypcosow puck). Mpu peanbHo MHNSUUN 6onbwe 10% Takas ctaBka BbirNSAnT
HEeCKO/bKO KOMUYHO.

Nio6onbITCTBO 3a€0, NPULNOCh 3aHATLCS «BUPTYasbHbIM» NOAO0OPOM BKNana Ha poaHOM
cepsuce baHkun.py. BbisicHunocb, 4To ctasku B paoHe 10% Mo roAoBbiM Aeno3uTam
npegnaralT B OCHOBHOM 6aHKK, HA3BaHNS KOTOPbIX MHE HE TOBOPAT HM 0 YeM. bonee-meHee
NPUANYHbIE KOHTOPbI HAYMHAKOTCSA FOe-TO C OTMETKM 8% roAoBbIX, a8 HONbIIMHCTBO U3 HMX
OPUEHTMPYETCS Kak pas Ha 5-7%. B obwweM, ecnu He obnanatb cBOOOOHBIMU 1 COBEPLIEHHO
NWHUMU MASTIMOHAMMU, C KOTOPbIX 5% roaoBbiX NPEeACTaBNAAOTCS NPUINYHON CyMMOIA, KNacTb
LOEeHbI Ha [eno3nTbl cenyac He NMeeT HMKaKoro cMbicna. MsTbcoT pybnei B Mecs ¢
«3aMOPOXEHHbIX» CTa TbICAY BPSIL /N OKYNAT PUCKK U 3a60Tbl, CBSI3aHHbIE C BK/1AA0M.

Tem He MeHee HaceneHue NPoAo/XaeT akTUBHO HECTM AeHbr Ha cyeTa B 6aHku. Kak
noackasbiBaeT MbITIMBOMY UcCiefoBaTeNto ele oauH cepsuc baHku.py, 3a nocnenHve Tpu
MecsiLa poccusiHe npuHecnu B 6aHku 687,5 mnpa pybneii, 3 KOTopbix ABE TPETW AOCTaNoCh
NepBoi OBaouUaTke, TO €CTb B CPEHEM CaMblM HEBLIFOAHBLIM C TOYKW 3PEHUS NOTpebuTens
6aHkam.

MpYYMHbBI NPUTOKA NOHATHBI: CUTYaUMs B 9KOHOMMKE HEMHOrO BbiNpaBunach, Noau
3apabaTtbiBatoT 6onblue AeHer, Aa ele HanoXunncs akTop TprHaauatbix 3apnnaT 1 6oHyCcoB.
HaceneHve npoponxaeTt oopMMpoBaTh 3anachl Nocae KPU3NCHOro Woka, CKnaapiBas AEHbr
B Hanbonee HaneXXHyo Ha AaHHbIi MOMEHT «KYObIWKY».

Ho paHo nnu no3gHo aToT NpoLecc coinaeT Ha HeT. W, nonarato, 4To ceryac y>Xe MoXHO
FOBOPUTb O «PaHO», @ HE O «MO3[4HO» - NOTPebneHne NOTUXOHbKY pacTeT, YTO 0COBEHHO
XOPOLLIO BUOHO Ha AaHHbIX MO UMMOPTY: B NEPBOM KBapTase OH BbipoC Ha 41% B roqoBOM
BblpaxeHun. To ecTb NnoTpedneHne Mano Toro, 4To pacTeT, Tak ewe U CMewaeTcsi B CTOPOHY
Ka4eCTBEHHbIX MHOCTPaHHbIX TOBApOB. [MonyyaeTcs, 4To B KyObilKy OeHbIM OTIOXEHbI,
CTPYKTypa notpebneHns Bo3spallaeTcs B NPUBbLIYHBIA BUA, HO AEHbIW Y NOAEN BCe ewe ecTb.
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«HapofHbllii kanuTan» Ha cneayoweM aTane OONXEH NonTn B 6onee pUckOBaHHbIE CErMEHTbI
pblHKa UHBECTMUMIA. OckopbuTenbHble 5-6% ronoBbix B 6aHkax 4OMNYCTUMbI TONbKO ANS
«HEerNpPUKOCHOBEHHOr0 3anaca», HO He Ans nonyyYeHns MHBeCTULNOHHOro goxona. Beisog
BMNOJIHE OYEBUAEH: AEHbIM NONAYT B MHAYCTPUIO KONNEKTUBHBIX MHBECTULUNIA - B NTNDbI 1
ODBY, a 4acTUYHO - 1 Ha NpsIMble NMOKYMKK LeHHbIX Bymar Ha Bupxe.

CobcTBEHHO, 3TOT Npouecc yxe naet. B nepsom kBaptane 2011 rona B oTkpbiThie MNDbI
(Hambonee «HapOAOHbIVi» CErMEHT PbIHKA) NPULIO 0KONO 4 MNpa pybnei «CBeXux» OeHer, N3
KoTopbix 1,2 Mnpa pybnei - B cMelwaHHble (0oHAb! 1 poHAbI akumid. Mpu 3TOM KBapTanom
paHee u3 aTMX AByX TUNOB (DOHAOB «yTEKN0» OKONO 2,3 MApa pybnen.

KoHeuyHo, Ha gooHe coTeH Munnnapnos pybnein 6aHKOBCKUX AENO3UTOB MUNNMAPA YACTOro
npuToKa B PUCKOBbIE (POHAbI NMPEACTABNSAETCS HE OYEHb 3HAYNTENbHBLIM. HO 3TO TONBKO
Hayano. Poccnst cunbHO OTCTaeT OT cocefeit No o6 bemam CpencTB B MHAYCTPUN
KONNEeKTUBHBbIX MHBECTULNIA: NO AaHHbIM Investment Company Institute, 8 2010 roay
CYMMapHble aKTMBbl MOMbCKUX NaeBblx POHA0B cocTaBunm no4tn 30 MApa eBpo, YEWCKmX -
okono 9 mnpa espo. B Poccum - Tonbko 3 Mapa eBpo. M 310 npu 3Ha4MTeNnbHO 60nbluem
HaceneHnn cTpaHbl.

3a KONNEKTUBHLIMA UHBECTULMSAMU MAOYT MU NepcoHanbHble. B Poccun noka nuwb 0kono
MUNIMOHA YaCTHbIX MHBECTOPOB, UMEIOLNX cyeTa Ha Bupxax, u3 Hux Bcero nopsioka 100-150
TbIC. YENOBEK NPOBOASAT XOTS Obl 0OAHY Onepaumnto B Mecsil. To ecTb Aaxe Hebosbloe
NoBbIlEHNE UHTepeca HoraTetowmx POCCUsiH K OOHA0BOMY PbIHKY MOXET YBENNYNTL pa3mep
9TOr0 pbiHKa Ha OEeCATKW NPOLIEHTOB.

Bce 311 06cTOSITENLCTBA - BBI30B A5 YNPABNSIOWMX U 6POKEPCKUX KOMNAHWUIA. Y HUX eCTb
YHUKanNbHbIA WaHC npveneyb 60/bWwoe YUCNO HOBLIX KNIMEHTOB 1 YBENMYMTb MacwTabbl CBOEro
6usHeca. bonee Toro, ecnu poiHok MNP oB 6onee-meHee cNoXmncs, To 6poKepPCKuii co
CTOPOHbI NPEAN0XEHNS HACTONBbKO MYCT, YTO 32 CHET XOPOLMNX YCNIOBUA U aK TUBHOA
peknamMHol kamnaHum gaxe Hebonblwas 6pokepckas ompma MoXeT 3a roa-fBa BOWTU B
4ncno nuaepos. L1ns aToro Hafo ToNbKo BbiTb 60nee ak TUBHBLIM, YeM KOHKYPEHTbI, 1
MCNonb30BaTh HOBblE CNOCOObLI MPUBEYEHNS KNMEHTOB. HanpuMep, oroBoputbes ¢ HaHkamu
0 MOJIy4YeHNN AOCTyna K UX KIMEHTaM - Belb 6aHKM U3HbIBAIOT OT NPUTOKA [EHEer 1 He 3HatoT,
Ky4a ux LeTb, CHUXasi CTaBky Mo Aeno3vTaM A0 HEMPUANYHbIX 3HAYEHMWIA.
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