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Kaxaplii pas, koraa noMuHaoT HenobpbiM ¢noBoM LieHTpanbHbIi 6aHk Noaun, Ybs OCHOBHAS
paboTa He cBsi3aHa C 6aHKOBCKOWN 0eATENbHOCTbIO, MOXHO ObiTb YBEPEHHbIM, HTO NPUYNHA
NN B Kypce BasOThbl, UIN B MPOLUEHTHbIX cTaBkax. I B 9TOM cMbICne, KOHEYHO, XOPOLLO, 4TO
ectb baHk Poccun. OH — kak ['magpomeTueHTp, Ha KOTOPOM BCerga MOXHO OTTONTaTbCs 3a
TO, YTO BbIMOK NoA HoxaeM. Hebeca y Hac Kak-TO MeHblUE NPUHSATO pyraTb 3a nioxyto
norogy, YeM KOHKPETHbIX XEHLUH N MYXYWH, Oenarowmx nporHo3bl. Ha pbiHOK ToXe
pyraTtbCsi He MPUHSATO — 4YTO B3ATb C KOHBIOHKTYpPbI! A Ha LIB MOXHO X0Tsi Obl oylwy OTBECTM.

Ho ecnu 06bi4HO BaHk Poccun pyratoT 3a NPOLEHTHYO NONMTUKY NOAN, HE UMEtoLWwme
BO3MOXXHOCTW BNUATb Ha NONNTUKY perynatopa (K Takum, CMeto HagesTbCsl, NPUHaAANeXnT n
Oner Hepunacka), To ¢ Bnagumupom MNyTuHbIM Bce 06CTOMT No-apyromy. A B 3TOM cocTomT
rnaBHas HernpusaTHOCTb. [loToMy 4To B oTnmn4yme ot ['nagpometueHTpa LUb MoXeT He ToNbKo
npenckasbiBaTb NOrofdy Ha pPbliHKE, HO N Kak-TO BNNATbL Ha Hee. / peyb BOBCe He O CTaBke
pedonHaHCUpPOBaHNSA — BEpHee, He TONbKO O He.

Craska pechrHaHcpoBaHuns B 6onblueit CTeneHn 3aBUCUT OT CTOMMOCTY AeHer (TO eCcTb OT
PbIHOYHbBIX CTABOK MPUBNEYEHUS N Pa3MELLEHNS), YeM HA0BOPOT, — obpaTHas 3aBMCUMOCTb
BOBCE He Tak oyeBmaHa. YTobbl aTa 3aBNCMMOCTbL cTana bonbwe, BaHky Poccumn HyxHO
CYLLECTBEHHO MEHSITb YC/IOBMS pa3MeLLeHnsl CBOUX CPeacTB B KOMMepYeckmx baHkax.
AnbTepHaTUBON MOXET CMYXWUTb TONIbKO 3arnpeT Ha BbICOKWE CTaBKU — C OYEBUOHbIM
pe3ynbtaTom. B oTnnymne ot orpaHnyeHns pasmepa Oerno3nTHbIX CTaBOK OrpaHnyeHune
KpeauTHbIX CTaBOK MOXET UMETb POBHO MPOTUBOMO/OXHbIE MOCNEACTBUSA MO CPABHEHWUIO C
TEMU, KOTOPbIX OXMNOAIT «3akadumku». KpeantoBaHue byneT npak TUHECKN CBEPHYTO —
pasfaBaTb OeHbrn «3abecnnatHo» HUKTO He 3axo4eT. [1onyynTcs Kak Co ckayvylmm Kypcom
pybnsi B 1998 roay, KOTOpbLI BBOAUICS B ONPeaeneHHble AHW, 4ToObl 6aHKy CMOriu
pacnnatnTbCs CO CBOMMWN MHOCTPAHHbIMK KOHTpareHTamu. B ot oHM KynuTb BanioTy rno
3aHU>XXEHHOMY B MONTOpa-ABa pasa Kypcy 6bin10 HEBO3MOXHO — TOMbKO NPOAaTh.

Hanocnenok MOXHO BCMOMHUTbL, 4TO 6aHKK, OEACTBOBABIIME HA OKKYMMPOBAHHOW HEMLaAMM
Tepputopun CCCP B Benukyio OTe4yecTBEHHYIO BOVHY, TOXe Bblaasanu Kkpeauntbl. OHK
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NpenocTaBNsANNCh «HEMeONEHHO 1 6e3 orpaHNyYeHuii» — «Ha PEMOHT, MOKYMKY 1 MOCTPOMNKY
nOMOB, BU3HeC ¢ Hyns , obopynoBaHve, paclWUpPeHne BCSKOro poaa npeanpusaTui,
BOCCTaHOB/IEHME Pa3pyLeHHbIX 60/blieBnkaMmn xo3sicTe». MNog 4,5%. Xo35icTBO, €CNK KTO
He MOMHWUT, 0O Npuxo4a COBETCKUX YacTel Tak N He BOCCTAHOBUNIN — MOTOMY YTO KPeauThl,
Mo CBMOETENbCTBY OYEBUALIEB, BblAaBaNUCh TONbKO KonnabopaunoHucTam. XoTs, ckopee
BCEro, 3T0 Heyga4Hbl NpuMep...
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